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KIDDER,PEABODY&CO.

115 Ceronthire St. 17 Wall St..
EOSTON fEW YORK j ''rices of Stocks liist Further in

;i Mnrkct of Broader
Investment Securities Dculintrs.

Commercial intl Travellers!
Letters of Credit KAILS

Corrcspnnclcitts of
BARING BROTHERS 5 CO., LTD.

LONDON

American Gas & Electric Com.
Amcr. Lt. & Trac, Com. & Pfd.
Denver Gas & Electric 5, 19-1-

Pacific Gas & Electric Com.

WHllamsfDunbar&GokmaU
I i t'lil. f . -- cr.'.f .Sr.rrlrtll.iM'

no null hi. liio'ir jM'lanmiT. Ncu York

Suggestions for Investors
nm be had on rccvuM

A. B. Leach & Co
lnrinirni riurlllc,

149 Broadway, New York
("hlcnco rinlailctptila Puff. no
tio'l. ii:'!i.iot

nir.n (iitAin: ivirr.rMxntiTir.s.
"Kwmtl, --NftdioD &-KtiJ-

New York

William P. Bonbright & Co.
Incorporated

14 Wall Street, New York
rhll,rielptilu lli)tnn llrtrnll

London
'ifn-- n P nonbitclu .V To

Bonds for Investment 1

Forbes & Co
Pln Strxt, Cornsr William

NEW YORK

HARRIMAN NATIONAL BANK
Fifth Avenue & Forty-four- th St,

New York

SAFE DEPOSIT VAULTS

r

Harris,

General Bankinc Service
Metropolitan Trust Co

of the City of New York
George C. Von Tuyl, Jr., President

in w AM. STlitxr

INTEREST CREDITED MONTHLY
rnl'l on orcnunt- iililei--t

loCheck. Slterlnl rstesol
tliee rertirterttesof ilepjill

I nlteil StKte
Vnrtre rruit l'mpni,lcy M 7W SI. 15 frUr St. llJth St. it Mh A .

THE COPPER MARKET.

Metal flnnees to CI. Ceols l)e-nin-

I lien-uses- .

happened ywtenwiy j oth-- r thin
copper market, when b thoH relatine

jirlcn was M cents. At ' abuiit!on Treas-th-

there ih a bills there
business. a ,,r loan the
out hlvher than a wwi: hko, but the

demand has Incieistl Cables bruiiKht
new demands esterd.iy morultiK. and
tb,ls development was followed later the
day by ImiiilricK froiu American

As to whether the will
, col

has been amiKested some quarters, no
one in the trade to ro on record.
As a matter of fact n dlfferenco of opinion
anion ; producers exists as to tlm mar-
ket. A majority of producers mi
buslnem is kihhI and that demand Is fair
fiom all quarters. l the other hand,

ome of the producers take a silently
pessimistic view, on the theory that the
home demand Is larsely for account of
"war order" business which ennnot be
coiiJldcrrd as Indicative Industry's
prosiwrity for a Ioiib pull.

MONEY EXCHANGE.

The New Vmk I'edi-ra- l Heiervft Itsnk
rates were 4 iij per cent, for short and 5
per cent, for lonir bill.

Open m.irlo t discount", prime accep-
tance, maturing ui to ninety days, .1?ft

per cent.
Commercial paper was fair demand.

TVvtes were 4gi't per cent, for
to ninety days bills nnd for four to six
months bent names; liS per cent, for
othnrs.

Timn money conllnuel easy and dull,
rntea 3'ii3?i js--r cent, for sixty

and ninety days nml four months;
HK-f-t Per cent, for Ioniser maturities.

Call money on tho lloor the
TVtchanKe yesterday ruled 2 'a per
rent.: IiIbIi, 2V ; low, 21, per cent.

DomeMIc exchariKii on New York: St.
Ixius, 20c. discount ; San Francisco, 50c
premium; Minneapolis, 30c.
Chleaco. 10c. illscoiint ; Cincinnati, par;
Montreal, ?BS7'a premluin.

Call money in London was 1 per cent. ;

hurl hills. 2' per cent.; three mouthn
bills, 21,, per rent.

merlins exchange was steady, h'lnril
iiuotatiotis were: Demand, 4.83-- ; nablcri.

SP,4.SI',.
ftar sdver London, 22Hd. ; In New

Tork. 40 'ic.
New York ClearlnK statement:

KxrhanireH, I i L'S 2 ; balances. $12..
136,753. debit balance,
i,o:o,iss.

RAILWAY EQUIPMENT BONDS.

iThf following re quoted on a perrentsge lmln.)
.N'unie. Maturlly. Ilats. Hid kcil

Atlantto Tnsit tine ...19U-S- I I M I 70
llsltlmore & Ohio , .IHH-2- 1 4 4 s i
IIUlTalo rtoeh & I'ltd 1IIII-5- ) i,-- 5 ( W) 475
t tindlau Parlno tniv;i 4'i toi 4113

i lirsapeake A Ohio ....IUI4-1- 7 4'j 5 4 00
Chicago & .Vorthw'n... lot 4.ha ins
t'ulcaio Ind 4 Louliv. .I3H-- 4'j 3 6 12
(liMiro St I. & N O,, ,1015-J- I & t.Cti 4 111

Del A Hudson 10:3 Vi 4 SS 05
t rle Hallroad 1(114-3- 3 -S 6.35 5 00
llocklnc Valley lnil-2- 1 4.M
Illlnoij Central ... 1 4)i-- 5 4. do

l.ouUvllloA Nahvlile 1011-3.- 5 4.8i 4.75
Ho Knn& 4. Tcxm .1011-3- .1 5 a. 5 75
JlIImoiiiI pai-IC- plll-3- 3 5 II 75 13

.' Y Central Lines. JdiVJ-- l ij-- i 4 30 5 10

.tirlolk A Wn.tern. 1015-3- 1 4' 4 m i bo
..V N il A II. 1915-3- 1 0 5 al 3 30

l' Gen I'rclght riH-3- 1 170 4 Ml
. t L Mt A 'iu ion vi .1 j i 5 15
Srahoaul Air Line . Ill) 4 34 5 5 30 9.00
luuthetii HallHA, . mil .4 t 5 10 It)
.lout hern I'm 37 i'-- j 4 On 4 0
Vlrtlalna ily... IUH-- 5 5.35 1. 10

FINANCIAL NEWS i

AND COMMENT '

SHOW STHFNOTH

Trading III stocks broadened out yeeter- -
ilny unit tlie market was strong all
around miller the leadership uf
stniuktril Issue,, railroad shares being more,
actively rliiii IIihii In tin- last fsw duys,
although the recent rising Industrial I,,
sue, not neglected. In fact tlif moro
milwtaiill.il gains of llic session were
matte In tin- - Industrial department, but n
large iiuniWr of nils, nmong which Nor-thrr- n

Pselflo nnd Now York Central were
conspicuous, niovrtl inlher firmly upward,
t'nloti 1'aoltlc mid tnlled Statu Steel ills,
played Mtnif aihmiclng strength.

To such Initiative tho general inaiUr.
roiilil not Iki liiilirrc-ron- . especially wtien
Wall Street sentiment linil In gun to tako
a muro hopeful color, anil while the t.rlco
movement had mi Incro.islnr upii-.inin- ee

of operative efforts itlrcctcil from
Itilliientlnl nuarter It voke, im

response. Business still siemed
to Is. largely professional despite the
symptom of Imesttmnt 1hi1iik, nml the
oiitBlilc mipport uttracteil wan not obvl.
oimly of a public vhiirnrter. tmlceil It
mlirlit bo Hlippose'l tliat fpeiMlallve
.piotllK, m.uli- - in t!n rn-- o

In Kraln wero boisliinliia to nml tlivlr
whv Itilo etocks vpiy liiueli urcorillnK to
pnvodcnt with which Wall Street is r.
tulllai.

As for nelllnc not mui li was lieanl
ntmut It In the v.irletv of bulllnh uilvlce.s
both partlctilar anil mwrul, with which
tho mock m.irki't community w.fs il.

Nor (Hit pellliiR xeein to have
much effect on ipioteil valuen, althoucn
lliUiil:itlun inlxht be Mi.xpclcil on tin
theory that forehanded putcliiicers arc
likely to act accordliiK to tlm rule that
the time to fell Is when thero Is a mar-
ket In which to ell. It w.ik, however,
the continued falluro of any unmistakable
toipply of MtiH'kM to come from abroad

j which cnuiiiifiKed purchaners to follow
prices HpH-.ird-

.

I UpllndHtlc .irrjuiiients were derhxl fiotu
the i oiiMdirnllonii which have Induced a

iliierful fiellnjc lately, IncliidlnB
the country's Increaalnc eiort trade. Its
comm mil of the Ion riuitlniiiil money

j m.irket and the plelhortc ease of tho
lomestle money m.nrkct, which is ehne- -

rl.uly ie'lected th demand for londs
.in I other Investment securities. To this
list thero weru aildml over the wek end
tlm f.nt that the Inteistnte Commerce
Coinm.'sslon'K supplenicntary order the
Kast in rate caw directed equaliza-
tions whiih mUht make more than S

per rent, advances ninny rates ami the
assertion that trade and Industry hml
definitely turned the corn r.

This may be ipiesloti"l lu face of
the Inter uiucrtaliitltles t to be
Bono throtiuh, bin tin- - I'nited Slates S;el
Corporation's iinexicitedly birue rriii
In forminl onV rs last month was cited
In proof of th. contention of tndu-trl- al

Improvement, even thouKh the l.'nlted
States (uiirltles were not remark
ably buoyant. Tlie pace of tiadluc was
i he. ked a lltt'o the, al'teiiiooii ami tho
volume for the day did not make a
much l.ir- -r aKKietrat than on lust

certainly noi enouKli of a total
to kUKirest the culiiilntitlou of rtie preent
tt.Bvemeut. ItoiidH were, active indstroiiR
bulb i'i th door and over th- - lountei.

No iIIshki1Ioii was mnnlfesteil lo take
nrcount unfavorable) featuies or

The exi-i'te- eJiaiiKe In tho
Halllmor.- - and Ohio dlldend nray, if it Is
mad-- , pmvolie iiiHtlons of the dividend
status of other shares, but
Wall Street Is more Inclined to make bay
whlln the sun Is shliilui; than it In to
borrow on any account. The war
Was not exactly sltubtisl, but Is wemed
to be foi'Kotteti for the moment If for no

The expts-te- In luason that foi-!- ilnrmclal
the tli electrolytic n,K !. ,., sm as to th"

mnvisl up to London th.
level wi KVHitl volume of ury offorid and the tirouiof

The metal is now of the lunch in home market.
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at least nusler.it ly fhn-rful- .

the pi ellinliwiy ltrltish answer
to the Washington of piotest was

atlentlou did not eintane
Itself much with th falliuc of the an-

swer to Indicate material chnriffu In
inarltlmo condltlnns, then would

14 cents before tho February, ,nHecnmlil- - ioslbllity the

eaies

that

the

in

with

premium;

5.13
4.75

Iron

wen- -

some

mom

had

were

note

any
and seem

llrt
r..kii,onlenee dcvcloliliii: somo Irrltatlni? as- -

lects. There wero rumbllnil oohoes of
rrevldent Wilson's Indianapolis speech",
nnd moro muy bo beunl of It liter on
liec.iust) It has no; bten at all well

In thoughtful ilrcles. NothlitK In

It could be intirtj slKiilllcant than the non-

sense which tlin President uttered on the
assumption that the farmer, who has lei-- n

selling wheat at record prices, bus to pay
tho export frelKkt charnes and Is there-
fore deprived of Ills ptollts.

The cotton market wctk llrm, but wheat
nml othei ci lints contlnuiil to decline.
Wheat clowd nl a net lo-- - of 3, nts
a bushel, followlnit last S.iturdaVs break.
There was a lot of market talk about
the isistdbillty of openlni; llic Darda-
nelles as Ihe cause for the weakness of
wheat, but t".ve full of prices is probably
the oonHuence of speculative overbuyimt.

There 11.11 no noteworthy cbaiiKe In
iloniestlc money tntes and forelmi

The Comptroller or the Currency's
nnnounceirwnt that only one-thlr- d of the
niri'.nf.e (.urrenev Issued iast autumn

'was) now outMaiidliUT. half of that lielnK In
tlm South, was a Kr.itiryins toKcn i
llnunclal condlilons.

THE STEEL MARKET.

Cr 3lnl.era Hopeful of nn Inrresiae
In llnlna:.

Demand for steel continues to hold up
fairly well and IncomliiB orders manltaln
a rate of about 50 per cent of capacity.
There has been no heavy Increase ill buy-I-

lecently, but Incoming business Is
much better than It had been up to Jan-
uary 1 and steel producers are not pes-
simistic The recuperation of the equip-
ment niarki t Is piocc'dliiR very slunly.
There has been some Improvement lu. de-
mand, but eiders are still belni; received
al a low rate. Car makers, however, are
hopeful of an Immense In buylnp,

Steel mills at the IcinIIiik centres con-
tinue In Increase production. The tin
plate mills at Pltl'sbuii; nie particularly
active and In addition to new business ac-
cumulated over the holidays Home expir-
ing contracts were renewed. Mills ure
a'so busy f II In s? orders for about 100.000
ki'Bs of railroad splki-s- . This buslnejs Is
for de,lcry over the llrst half of tlm
ear. 'Steel plants of tho YoiuiKstown

Valley are expected to opt rate at 60 per
cent, of capacity this week.

RAILROAD EARNINGS.

Ann Arlmi
Pnurth week Pee
Month
Kroin July i

Chance,.
fJi-Sl- D'0- - 1.6J170,791 tie,-.- . 4l.7a

1.315,71:1 lire. 4C.3I5
Illlffaln, a nil I'ltinlmrr

First week Jnnuury 1 3 v.n fi Do,. 143 o
Krimi July 1 S,37ii.5SI Dec, 1.1179)0

Clileaco and Alton- -

Kourlli week Dec. $313,1.37 Inc. Ill7.Month l,163ni Inr. 3.7,19rrmu Jul 7. '.10,339 Deo. 431, 1

ChlCJKu. Indlanupoll, mid Louisville;
First Mfek Januiirv 11011.341 He- I11H5- -
Vroni July 1 3.5H.430 Dec 3:'!lill

Ht Louis Sonthnestern-
Flrst ek Jnnuury IMi.Aji iwFrom July I 5, a 1,31 Dee,

Hspbl TrnlFenrlli Dec. ISCO.IM Inr.
Month 730,711 Inc
Year MSI, Ids Inc.

134. 000
1.347,032

S3, int
13,735

401,301

--Clotlnr t)iT.T
Hid. Ask Hi.

274! 274
344, 37

131
30

17 '4
13 i
Ht

21

f.Stt
35 Ti

iRi li
140U' y
30',, ..
I

14tt ..I

j 27' 27'; ..
100'4UiO4 7

104 toil 7

113 114 I 7

HSU 11S 8

220 '222 I 20
IOiJ Uoti;!

70 80 7
2(1 2CTs 1

!M n4i! B

loo ioi :
3fi I 10 2
iJSf;i! 6STi.
71 7Pi I

;.2il r.nvil ..
!n;V4 as

14

27 I 27il
Ml ( Sll'il

i:

lltBHi ioi
.15 ll.'iV 31

4!!t.l 4 4

125'Vl2G 7
27-1- ; 2S ..
SI I 8SU
33'i 31

100V,10t
2t,Vt 254

U74 US',
15 It! I

V.H., 01
llf.V,!l4S D

lOOVi'HO ' 101
' J J ,!

22',i 22 ..
as 35-h-

,

llStj'HIH' S

St'.ij 85 i ..'
3 PI 7

111, 114H1 7
2S 2SV ..
41. !(,', 11

7u 0:141 r,'

.. 71' ..
10s '111 a1

IS ISI'41 ..)

31 ' 35 2

IP 1P4I ..
60 i"0 ..
21 V 22

134 11341; 10
3(1 3B . .

2rt t 334' ..
117 'llN'V .'

724l 7ti I 5
7 ilS 4

I 7

IS'i 1S4' ..
..:t 534 ..
M--- , 524
r4 7

I7i IS
!0 11

0 10
2B I 2S

714
-;

:ii4; 434
120 llMI

nn;' 11
l 13

rv.i,' 55

154' 3

""4 23
itini.tiniu

h

1(12411024 7

204: 20i' ..
10 I', 10.' 4 B

119 1120 ' 1

17 j 174! ..

IOO4UOP4I 7

14'
'(,; 1B4! ..

3'iU.I 2B4' . .

2ii4! 20;l ..
754' 7fi ..

ll7Nill74l h

87 I

PV 1' -

I'd 2 ..
I",, 31 I ..
27 ' 30

P"4' IC
-. IB

r.s; 110 4

311 304) ..
;2'n 32-1- , 12

1314 1354 10
1141 124
1141 4 1 Vi I ..

1 f 34
MS '100 6

54 ..
119, 1194! S

714, M j 4

i
11

20
Hi

71

I ..
1141
24
10

.i

..I

574 B;

10'1 1034
'IK' 52

111741107'il
r,04' 50 I 301

174' IS ..'
7S4! 734' I

114 124' '

f.fi'i' 594, 4

Totnl sales
rllte. 1.072.062.

Aflnm, I'.xn.
Alllsl'hal,. Mi
Am A ECU pf. w
AmllrSlioe.. M
AmllceLSpt. so
AmCftrypt.1134

of. .i34
Ainl'ntOllpt 03
AniUxore,,.
Allllllili'AI... 44
Aml.lntlll. 84
Ainblno pr.
AmD.ro pf.
AinMau.
AinMalt lit.

3

AmSAItpfll 78
Am.SnulT .
AmSieelFily 30.
AmTelAT 34
AmWoiilrn.. 10
AmWrl lit.. 10
AntiArbnr. .

AnuArbor
Awtslteal . 5
ATA SI Pf... I'll.
HalillAiiif. 1034
llatiipllns Ik
lllioiidrh pf. 03
HnL'iiOas. IIS
HruiisTer.
llrownSti pt.
limit !

Ilulterlek
CanSnn
Ceiillll nf.V.I

37
M

CnASATel 1110
CenLrathpflOl IOI4

IliOCI.l'N .

III..
CllHitWest..
ChMftStl'PflVl
I llMl'AOlll . -
CStl'AO d..
I I I ftrtll.
('ITAStl, Of,

t'llletlP pf...
LOIASOU

If.

KH

31

3l)

30

M

St

4

2S

21
71

Sate.

.100I4C

ip'ti'i""

NEW YORK STOCK EXCHANGE PRICES.

Knllrnnil nml Other Slinrrs,
Monday. Jan car v 11, 191G.

2700:,lnskn a
132 Alllfl.Chultnt.TH pf...,

V.DOO Alnnl CopiK-- r

3P10(Am llH.-- t Huijur
20,Atu Ag Chcitl

100 Am llrnko Slnsi pf
'j'.n Am Can

150 Am Can pf
230olAm Car .1

BOOjAm Cot Oil
100 Am 11 & Leather pf..
300Am Ico

30)0Am l.oii)
OOlAm HnicltliiK

110 Am Smcltitm- - pf.
1001 Am Klicnl-...- .

300 Am Suvrar pf
BOO Am Tel Tot
100 Am Tobacco
100 Am Tobacco pf
200 Am Woolen pf
700 Anaconda..

2100'Ateh, Top & H lc
200 At Coast Lino
120'lliililwln Loco

2t00'll ii i)
1100 11 & o pr
8500 llctlllellem Steel

lOO'ltetlitcllflil Steel pf
JOOill V aoodrlch

linn Hltlyn I tap Tran
950 Oil I 'ft
200'Cal Pet pf
TOO. Ciin P.iclllc

2fi00'(Vn leather c. tllv
200 C .1 U
135 Chi & Northwest

lSOO'Cht Ot West pf
930ICH, M V St P

SBOOlChlno CopiM-- l

lOOU'liiclt, I & Co pf
BOO, Col V & I

250iliCons. dn
SOO.Corn Prislucts
IBOlCont Can
350'Cimt Can pf
tOO'lVl .1 Hml
100' Del. 1. W
100 Dill, S S k A

4400lKrlo
920 Urln 1st pf
793!!en Klcc Co
200.f!cil Motor
100 (Ion Motor pf

UnnHlt Nor
1900 (lt Nor Oro ctfp
200!(luirsenhclm
Stool Harvester N J
.100 Harvester Corp
100' 111 Ontrnl

1 100 Inspiration Con
100 Int Paper
200' tut Paper pf

1550lIntcr-.Mo- t
900 Inter-M- et pf
700' Kim City Sou

1 lOOil.ehlsli Valley
200 Ioni; Ishiml
IOO! Loose-Wil- es Bin
l',50 I. .i N
100'Mnekny Cos
lilO'.Miickiiy Cos pf
100 Marine pf

tOSO'MiiMvell Mi:or Co
3S."0'.Mnxwpll Motor Co 1 pf. ...
3030 Mnwrll .Motor Co 2 pf...,

BOO Mex Pet e
100 Me Pet pf
40u!.ltiiml Copper
200 .Minn & Si Louis
B70 Mo. Kim .V-- Texas
100'Mii. Kim iV Texas pf
vOO'Mlssoiiri Pacific
:'n0 Miml.ina Power
ion Nut Itlscult IVi pf
150'Nut I'.'id
lOO'Nnt K t S
BOO Nevada Cm
too N V Air ltrnke

6210'New York Central
SIOO'N Y, N 11 .t II
200'N Y. Out W
200, Norfolk A West

3200 Nothern Paclllc N

lOO.IMclllc Mnll
3160:pelin It It

750' Peoples lia."
SI00' Pitts Coal

1750'Pressed Sleet Car
200 Pressed Steel Car pf
3110 Quicksilver
900 Kay Cons Copper
;mi Itwv Steel S,irlm?

1300 Kcpubllc Steel
r.On Itepubllc Steel pf

14200 Hcadlm;
350 UeadiUK 1 pf
550 P.ock Island pf

2700 Kum-l- y
10o Seabonrd A I, pf
loo Sliiss-Shellle- ld

4950 Souitieru Paclllc
2nuoiSoutlicrn Itwy Ci
300'Soiltbeni ltwy Co pf

5300 StudebHker
2400iTenti Copper

300 Tea Co
BOO'Texas Paclllc

3900lThlrd Ave IS It
lOO'Tol, SI L & W
200, Twin City It T
I0o:inion Hub & V

1123011'nlnn Paclllc
95 t nion l'acltlc pr

200!l'iiltm Pucillc
1400ll'u lty lnv
2000 I'll lty lnv pf
f.S7l S Cist I Pipe
200'1'nltnl StutcH 'Cxprcss....

3B0IC S Hublicr
25tT S Rnlthcr I pf

2tl.riO'l.T S Stetd
1300'r S Steel pf
49001 1'tnh Copper

loO'Vu-4'm-olii- w Cliem
4100 Westlnshotise Kleo..

200! Wc.ftcrn Mnrylaml
4300!Weateni Ciilnn Td

210,062 shares. Snmo 309,950.
period 2.180,605

Hid.
A3

0
01
07
81

103
07)4
07

4!
Alj

PHI.
I

31
WI

1.V)
113

SO
VO

30
"II
Ul
III

ia3

054
13.

74
35
no
r.t

333

itj
iji
101,

133
133
ISO
40

07
35l

AND

CloaliiR stocks yesterday

AmCPr

ChlftAlt

'JJ11

ColASol --
ColASollSpf 3.34
CornPrnt.
CrexCarpet.
CubanAmSu
CiiAmSpl.
lieernpl,.
DenAHIoOi
DenftllCriTf
lletr.illMin..
IleiftMark..
IlrtAM pf.
Detllnlted...
iiistiiNec.
DulSSAApf,

V i"
.

M

. .

f

i:rle3illif.

Did. Asked
pf.. 431,

47 ao

4
7

75

IOI4
n

37
l:a,tKilsk..43o
l.'astKod pl.,114n
I'edMlnftS..
I'MlnAS pf.. 3
I'Woolunrth HI
l'Woolw pf..H5
(S3Vllrnie...
(illrlme, pf..
(ienchem. Ion
(iCIlein pf. 103
Havana,
Havana pf.
HarvNJ pf..U4
llanCor of.
Horn cmMIo. II I
IntAerCor.. --

IntAtrpf.
tntPnmp.
IntPiimp pf. 3
I ii 10'i

d pt 05
lnwaCeiit.
InwaCV'ii pf.
.IKaysrr...
JKnyaer 1 pftio
JICMch nl...
KCl'lSftM pf
KCIlySo pf.. 51
KrnADesM.. :l

KAIIesM pf. .in
Laclede (la, tin
I.ackSteel, 374

CONSOLIDATED EXCHANGE.

43
WI

W
A

0
112C

M14
13

II

38

130c
10
.3.1

IIS
ISO
115
143
110

7D
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On a drop of 4 4, cents a bushel from
the blithest price of the day wheat
on tho Consolidated UxclmiiKo closed at
143 4, Its lowest

The stock mnrkot developed Reneral and
decided firmness. t'nllrtl States Steel
opened at 514. which pwed Its lowe.it,
and rose to 324, closing at 514.
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filled orders. Tnlon I'arlflo opened nt
118 4, touched an early lo3v of 118 and
ad'anced to 111)44, closing at 1194.
Iteadlmr opened at 1474, with Its lowest
117, unit roso to 1484, closing at 1474
Amalgamated Copper" openlni' of 514
proved Its lowest and It advanced to 55 V
closing at 55, American Can, American
lleet SiiBar, Central Leather, Third Ave-
nue and llrle were the most actl-- nmnnc
the lower pi Iced stocks, liethlehem Steel
established a new hlsh price by selllne
at 534.

Transactions totalled 10,610 share? in
addition $14,000 Hock Island 4 per cent,
bonds oold at 204 and 204.
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ia:i4

rooo

.3001.

33PISI.

.300,,
IOUIm

.'OO...

.ns..,,

wan,,
looo

Wall 1st
rerllfleale,

V,hh
aula

ia
5000 :i

Tr ctf
ono,

III

'""0

(14l

Hlllj .31000
.11, cttv 11.37,

33IIOO. :ll4 4000... .HIIIh
fOOO. We,t Shore

.11,1 rerll'errcl
lira,' .3000 ninn

(looo, looo

;i7s 3000,
'.Ml

:17H' looo.. .loft
Jil.3

Iv.Si,
Corn 0'JUMil, Mt.ft iron

1000
o srnl.t A

HIM, Unit
aH.14 P,rlrc

Hml cm. 3000 p;ia
PMh.Slrrl f.l.3,. 20O0... l,,So I'aclne

I'aelne
4000.. .100 rooo 077s 3000 HftU

on.14 UHS
l.eainer lmt 44, 'leia,

4oou.. looo
Cent Paclne 1'nio

0(1.1,
II Canal 7s7

Tnit 0HI3 t'nlon PaclHc
IOOO 00I4Cltv llltsanf fdj

looo uiHa 4.134Mfftil stel1O0O0 10ft 1000.. ,10S
Y

nan' ft.tia
IHI4 Norll Paelrin Wall PTer

.1.1,1 5000..
1.3POO. :ila

reiki 3000 Oftla Vah,ljprr.na
Print 44a 071a 8000

3nl
Total sales bond, (par

l.lsht
Llilit

Llictrln Pouer
Power

Light
Public Utilities,
Publlo Utllillu

Ami rlcan

Cities
Cities .Sen

Povirr
PoHer

Power
HAL pf..

nond
llnnd Share

Light 4

Light
Power pf..

States Power
States Power

Oiark Power Water

Paclflo Klectrlo
Light
Light

Klrc
yiumlnril Kleo

lty, Light
Light Power

Light, Hys
United Light Itya pf..'

Light Hys
litali

Power
Power

3000., ...0:i

Oil's

30000

I'vlflc

I4rflU
1000.. .Kin

17000

Bsa,
Na,h

(I47H

1000.

n4fiM

ITer

10000

aula

a.v.

n.30mi

ortia

Power

Hid.
.334

..100
13
41

.. 83

.. 47
33

.. 83

., 35
05
44

15
4a
41)

50

1.34
85

54j
73
S3
31
07

. 15
. Il
. Ul
. It)

. 78,
'. 41

. (0
. 17
, 07

. 74

. 8a
. 154
.11411
. A

. 35

. 45
. eo
. 05
. 14
. !3tj
. 54

'

I I

11;'

I

1

1

4

I 1

I I I
I I

i i

I I

1 1

1 1

, I
I

1 I
I

I

I
I

I

I

I
I

I

..

..

..

..

..

..

1

Asked.
3,'lt)

Ul
18
43
00
43
45
85T
45
68

0
17

M
43
53
13

J
m
SI
01
50

100

4i
70
10
53
75
SO

35
15

Mf
21
M
30
43
82
3')

70
78
91

37li
11774

8
40
(1
71
AH

10
14
58

New City .Voles.
Int.

Security. Hate, pay. Dm, Hld.Ofier.Yleld
NewYorkCO M-- 3 Sept. I. IBIS toiu tots, j1,0
.4eirYorl:C.. M-- S Sept, 1. 1MB lost a 87
NeisYorkC.O li-- 3 Sept. 1. H17 mt iw". In

THE CURB JIARKET.

Tindlna; in the curb market yesterday J

broadened out ome.wlint, with' deallnpi
on a moderately nctlve ncalo and prictii
In the main firm. World Film and Kellv
Sl'rlnellclil Tlr were stroni; features,
".hits the Wliclnn Kroup wan heavy.
Active Interest 3tnn displayed In bonds.

. particularly Ht. Paul convertible 5,, which
I advanced to 101, closing at the top.
I Chlcnito uml Northwoitern Cs Improved

4, mid Now York city 4 4. 1960. ana again the source ofof Anrentliut 6s were firm. I which Is k ,m 'Isoil shares activity and .treiwth ,Tf , mystery Th ,
were cxnioneci oy iinnoLs lino ann i.-- i,- j. 1....... "

Tank Line which rose 34 and 24 ,fhe public Is ohvlousl Ti " 4
Vpoints tespectlvely. stocks were ... . r . . .. '"'

quiet and tittle nltered. Not much at-
tention wit, to mlnlnK descriptions
nntl prices were lrreiruliir within a nar-
row raiiKC.

Traiunellons 1n detail In the market
yesterday were ns followi!

Clos- -

Sales. Inr. e,l. est. inr.
L'nOO 'Atatka (lold Mines 13 34 31 II

I 1'A) Atlanta 31 37 3.1 17

V bluebell 3 141T0 Urailen Copper 61, Vi 'i '"i
M Tnl, ord 1).. lit, 114 114 14
sm nmlalo Mines 4 ts 4 4
.V) Chi M A St P rt... 4 HI 4 W

tn.'o 30 11 Cons 7 77; Detroit IklJson rta.. IS 14 IS 14
lnO Floreiu 49 ti 41 il
C (Irrene Cnnanea 34 34 S34 34

(loldDrld Cons 14 IK 14 1 ll--

I?) OoldOeld Merger.... 35 37 ta
Jf Inter Mines 3C 34 20 31

UVA Kxtrnslon. 1U 1 UK 1 M 1 M
; TO Tire. ... 77 77 7S 77

.) Tile 1 pf 74 784 7p4 74
IW) Kewanaa r. 37 S3 S

liws Irfine Mar 10 10 10 10
45 Nal Cloak A Suit... 474 414 44 474

145 Nat Cloak A S pf.. 94 .X4 N'4 954., Nevada Hills 31 34 31 13

icr.i 'Oro 13 13 11 114
Wi Ititser-lle- r Corp 7 7H 7 7

i'- - i'Jl Keynoldt Co... .If. 113 115 115

-i Silver la.1 IS 14 IS 14
l'W Stewart IMi 14 1 MS 14

UO Tub Prod pi M M si M
) Savoy Oil il', s, 54 (4

I Sterllnjr (Jum w 1... 4 4 V,i 14
7m Tonopah Merger... Si .SO VI 30

t'.l Tono Mln ol Nev... 7 7V. Jin 7ti
inoo Tonopah Kxt 3 1M 31M 3 ! 1 t
4301 U11 C4 Stores new.. V, 94 94 94
lun Un Cur St pf new.. 114 114 114 lis,
103 Un Clr St of Am .. M4 M4 !e4 4

luiO ln Prnf Sh Corp... U4 1S 10 1

7'. I'n Prof Sh new 4 4'i 4 4

fm l Knd Con Cu 55 , ti
fftn Wet Knd Kxt 3 3 .1 1

:;0o World Film Ci. 64 84 it
liw Yukon Oold 24 3Vj 3,4 3Vs

STANDARD OIL SUBSIDIARIES.
13 144 14'.

1.'. Allatltle Refining... , H M III
.v iluckeye line Line. .. IIS 113 111

3.V. til )lpe Una w I.. . . 113 111 141
'1 Indiana P11 IJns.. .. 107 105 10S

V;, National Transit.. .. 374 37 374
'.') Ohio Oil 1414 181 14t

ic. Piercs Oil new 10 134 134
.33 Oil A Gas 4(4 439 47

Staml Oil of Cat 313 111 113

Olt nf lnd 4J1 470 471

37 Stand Oil of N J 401 X31', ;vi
If. Oil of N T.. .. ail 300 3o0

UV. riilnn Tank Line ... K 14 IS

U Vacuum Oil 30.' 3 303

BONDS.

!.) Chi A N 3V f 10;t, WI 1074 1(4
& C M A St P v C...1014 1014 1414. 10I4

toi r.ov of Ars 6, (A).. to l" 100 100
l'ki- - l.ov of Arf 6s (C).. 9S W4 Ss'l 4
ifVJ N Y C iW 1S0..U5 V i 91 S0 M

J"ell cents per share.

CURB STOCKS CLOSING.

Yesterday. Saturdar.
Hid. Asked. Bid. Asked.

llrad'iiCup . . 4 04 f.?i
llrltbh Am Tob Ord.... 18 I8V-- , 18 1,'j
Jiunlio Kxtrnslon.. .. t, !',, 14 !

Kerr Lake. 414 44 44 ),
l.ilbue ,. 4 H h K
I.ehlgh Coal . ...10 IM too 170

Manhattan Transit 4 4 4 '.'
Marror.l of Am 24 31, 34 311

.National Cloak ft Suit .. 17 474 444 474

.Nat Cloak A Suit . 04 4 03
NIplsMcg Mines 34 5)4 H-- j 334
Tub.iccx. Prod pt .... 43 84 8 884
United fig S ot Am.. . H5VJ 07 044 84
Yukon Cold 3 34 33,' 34

BONDS.
tt V City 44, 1040 M i'4 M) M!4
.s Y City 4V4s l(3 oo ts4 m mi,- -

ti Y City 4'jl 1044 03 004 mi 0014

STANDARD OIL QUOTATIONS.

Following ore the quotation, for thn Standard
Oil Mock'

3

i'ar. Did, Asked. Bid, Asked.
Atlantic Hef Co.. tl(u 3) 3U) IMI 30)

100 355 335 236 345
Buckej e Pipe Lino 50 114 117 114 117
Ctiertrough MfsT . 100 4.V1 S70 SCO f.70
Colonial oil Co . 101 93 103 03 1U5
ContlnenUI Oil Co 100 333 333 330 233
Crrseent Pipe Line 30 V) 43 40 44
Cumberland P I... too 50 U 50 33
Kurekal'lpo IJne . 100 330 340 313 338
(Jalena Signal Oil.. 100 147 171 107 173
Galena pf. . 1(0 140 145 140 145
Illinois Pipe Lino., loo 143 145 137 141
ludlann Pipe Line.. 30 103 108 101 108
National Transit . . 35 3t;4 374 37 04
New York Transit.. 100 311 330 J33 33A
Northern Pipe L. . I0j v:i 04 u2 3
Ohio Oil Co. .. . 35 139 lit 140 141

Oil new 35 134 10 1K4 10
Prairie OH ft Gas. 100 430 433 455 4(0
Solar lief Co too 230 330 253 333
Southern Pipe L... I CD 707 3D 203 308
South I'tnn Oil . 100 370 33 380 2X3
.Southwest Peno.... 100 130 12.1 1211 uj
Stand Oil of Cal ptl I'M ,313 30(1 lit
.Stand Oil ot Ind,.. 100 4', 471 443 472
Slant! Oil of Kan . oo 13) 33) 3V 340
Stand Oil of Ky. I0J 330 255 248 25
Stand Oil of Neb... lit) 310 340 .3.10 340
Stand OH of N Y.. 10) 103 301 100 201
Stand Oil or Ohio.. 100 435 410 ;o 4:0
Swan ft Finch Co.. 10) 133 143 8.36 1st
Union Tank Line.. 100 3 5 87 81 84
Vacuum Oil Co.. . 100 3O0 303 200 702
Washington OIL... 10 34 4.) 35 40
Waters-Pierr- e 100 V) 2300
Anglo-A- Oil Co., 1 144 1314 1414 13)4
Stand Oil of ,V J., 1100 890 400 .333 400
Substd "en bloc" . .. Wi - via
S () old "all on" 1114 1314

Int.
pay. Due, Bld.Offer. Yield.
11 --a Mar. IS, 1015 3.23
A-- O Apr. 1. 1013 100",, 100,, 4.7:1

llftOHlt... .44 D June 1,1916 100)4 10014 3.63
llethSt. ...5 D June 11, 1013 10014 I00U 3.75
IlklynltT.. 5

ChAWlim.
ConCasC'o 0
Conl'Co ...6
Krleltlt... . 5

Krleltlt 3

0
3

,

July 1, 1018 034 4 3,24
June 1,101 tan so 7. CO

Sept 1, 1015 004
June toil 1014

M-- N May 1,1017 04)1
A-- O Apr, 1, 1013 V)i
A-- O Oct
A-- O Apr,

J July
IIoekVnl...
USAMSHIt.
LSAMSHR.3

i.ciAnico..,o
Mlii(iKICo..i)

NI'.NaiCo.
NYCAIIII.
NYCAIIH.
NYCA11H.

SHORT TERM NOTES.

Securlty.Rate.
AmalCop...t 100l00ia

CheAOIIr.,8

i:rrflll.....54
('rnItubCo.44

LSAMS11H.3

J

J
J-- D

M-- S

3,

1. 1017

6. 37

7

00

1, 1015 10O ft 30
10, 4. nt)

100 1001,4.70
100i

A-- O Apr, 1, 1018 04 07 '4 73
D 1, 1017

M-- N May 1,1017
O Apr. 1. 1015

5 M-- S Sept. 13, 1018
NYCAIIH. 3 Oct,
l'n!tllCnV...3!i D pet.
SoItyCi S F-- A

SoIlyCo. .3 M-- S

Unl'rultCo.O M-- N May
Westl'oCo..O
WSCIftK.

csterday. saturdav.

1,1018
034

l.lOrV WH10014.33

1,1013
1,1013 U0,a4,79

4!qll-NMu- y 1,1013

1, 1013

1,1018
1,

3, 1017

1,1017 100

Juno Is, 10IS
1917

ia, Light Coke,

S.Oj)

7.00

04
A

mi 7

I00W
June 1013 4,.D basts

Dec.

June

Feb,
Mar,

074

1010

t O04 6.01
(Wi 10.13

niloai4
O074 100 4.30

eji),. t.io
ik4 s.to
M"l)l, S 78
08)4 a on
074

04

OOK

8744
12

04
40

014
so

o4

wu
mi 6.a

6.38
100

t71

DIVIDEND DECLARATIONS.

4.00
7.00

Cnninsnr and Slk. Amt. Parable.
Dominion Coal, pfd Feb, 1
IKimininii Steel Corisirwilon,

aiiir erly Did 14. Feb 1

Peoples and
uuarieriy iy, rto 3

Fori Worth Power and Light
iiunnirly pfd 14 Feb, 1

Colunihu, Railway, Power
ami I.lsht. nuartrrlT B nfd Pir.

t'elnmbiis Rillwv Power
and Llrht. nuarterlr een l"44

1014

Sept.

osu

1004

Term.
iVt'i

Miami VaJlrr Knllllnr Mills. ,

spun annual . J'i-- t jsii, 1.1

GOSSIP OF WALL STREET.

Hard lo Head,
The, attitude, of the profesMonul e,u.

doubt He Is afrnld of the marketcause he rcconnlnes It us stttt I.irrelr 1

artificial nffnlr. Tha market Is rrather than gcncrnlly strong. Ad.and strenRtli are not ccnly dlslrilior distributed according ito the cusi.nrproportions. That makes It hard to .

Then the bo(lovernment puttl pricesAmo,, sonit

Vie.
Other

paid

Jumbo

Prairie

.S'and

Stand

Valley

pfd...

Signal

Pierce

ATATSC...S

majorlt'

I'liuouoteaiy mere has been n c t n
amount of dlscrlmlnatlnir tunlnar 1.1.

foreign Bates In (lusntlty ha3--u

materialised and pool activities wou I
account for the advances in various e
claUle, and groups ot cUV;les. 1

that does not explain the advannA
Steel common. Amalgamated and s Imother stocks, which a few days ago we
only prevented from declining nv tS,
minimum prices.

The rise In Steel has had exaetp
opposite effeo; 4o producing optimism,
has created un atmosphere of artlnca'
wnicn is distrusted. For 3vhai. ve,
be said of the rest of the maikei i,e
Street is bearish on Steel at ;
prices. The traders and other pe, aU.
tors are bearish, but they ure sfraid to
sell because tho minimum price barn
has already beaten them once M,i.
over, Jutrt ut the moment U U, conatdei ,1

possible thnt the entrance of Itab
the war on the Mde of the Allies wig i'
lead to a demonstration on the bull side

.lllslrnsl or 8teel.
Mistrust of the present market no. n

of itteel nnd Amalgamated Copper i n.)t
contlned to the trading element. Com-
mission houses generally aro not adi.slng
customers lo buy, at any rate for the t.ing
pull. In the case of Steel It Is pointed out
that the corporation did not 01011 earn
the 4 per cent, dividend paid nt .the 1itquarter and n common Idea Is that Hi
most ihe purchaser can wish for ir tha
present year Is a return to the tat- - of
earnings prevailing before Ihe war bmk
out.

The strength In .Steel yesterday on r'
Increase In monthly orders tvould haia
been moro convincing had It extended to
the stocks of the Independent steel com-
panies. Thus, while Steel amnion w.i,
rising, Itepubllc Iron und Steel prefened
was banging at Its minimum,

ThlB may be one of Ihe market's llttla
Inconsistencies, but on the other hand, It
Is iwsslble that the latter stock may alo
be a barometer of general .trade rond.
tlons. The osltlon of the ltcthlehm
Steel Corporation Is exceptional, n tt
specializes in products that are In gr, .1
demand iwnong the belligerents. Similar y
11 good many of the minor copper sh.ite.
ure selling at the same 1evl they wr
when Amalganntod was sclllnc 5 poll",
or so lower.

3lliiliiiuiii I'rlces n, 3lnrln.
Tlie mlitlmtmi prices ha.3v in several In

stances succeswfully Mistalned 11 declining
market, Tills was notably so In the casa
of Steel. 3vhi!i a little no was
brought up sharply at 48. ('ultn a num-
ber of people liave of the opinion
that minimum prices ought to he con-
sidered the equivalent of a margin, at least
In the case of the active nhnres.

When the oxehango reopened on a burs'
of strength u few houses, jnoKibly more
because they were hungry for orders thnn
anything else, took this view und permit-
ted customers to buy on a ten point ma--gi-

Whim Sleel dropped fr m 55 to 18
the feelings of these people may b
Imagined. The mlnlnuiin price was no;
reduoed, but the Inuldent has undnuhtoitl3
taught a sharp lesson. A margin of 2')
points U now gener.Uiy reiiulred on bolh
Steel and Copper, minimum priies or no
minimum prices.

THE COFFEE MARKET.

Tradlnir In rutiirr of
Charaelrr,

II si

Trading In rolTee, futuies ysterrla
waa of 11 vei-- mild character and tlia
market ruled within a narrow t

the session. Prices nt tha
close were 4 point., lower 1 tiolnt
higher. There was un advancing ten-
dency In the early trading, under n.
buying, but attempts at protlt taklrur Im-
mediately caused prices sag. Specula-
tive Intereet was ver' small and traders
did not Inclined toward exteiiMA-- e

o(xatlons on either Ride of tho market
The local spot market was firm and un-
changed, The rate of .Itlo exchange on
Ijohdon wnti advanced to 14 4d.

Iir112lll.n1 markets were steady. Itlo
No. 7 was 75 rels higher nt 41300
Santos No. 4 was unchanged at 4$ii00
Itlo and Santos receipts totalled 66.000
bugs. Sao I'aulo hail 52,000 nnd Jun-dlah- y

38,000. lYltys

January
February
Mareh
April
Mar ,
June
Julr
August
September
October
NovembT
December

sales. 12.300 bags

DAILY TREASURY STATEMENT.

W.JirNiTON, Jan.
the reu-lpt- a and pay

Vers- -

llttla

seeem

vere:

Total

Low. inr PrT
eat. r,t, bid clopf

.I0 1. I
CM si

4.30 f.4u C.4 f.11
CM 6 :i

. C.71 C.4 . l.n
1.34

. 7.33 7.M 7 41 19

t.m 7

. 7 C3 7.43 7.41 7 f4
7 70 7 7"
7.74 7 74
7.M 7.11

It. The statement
of the Tress

ury snows:
Jan 9. This mnnth Pi seal

Jlecelpta ...i.l3,(.37l I7,4'7,M3 Itr.is.Pay warrants ... 3.370.1H is,4r.'.6ri 3;.ttjr. -

Deficit 8IS.M4 ."04.17
IVeeelpts from customs Janniry 1 were IT"

116; from Internal revenue. 11,1.0.341; corpora
lion tax, IMHl, and miscellaneous. l3.iC.

National notes received for rrdemptio
II UV-fi-f,

The cash atatement of Ihe United
Treasurer lor January 0 show,:

GKNEILAL FUND
Gold coin
Oold certificates
Silver dollar
Sliver eertlncale,
United State, notes
Cenitlled cheeks on banks.
National bank note

Clo,- -

Hkrh- -

arrant,

bank

States

Subsidiary silver, minor win
stiver bullion.. .. ,

Cash Treasury
In national bank,
Available cash Treasury

Dana,
Deduct current liabilities
Free balance Treaaury and banks
Other Treasury asct, net
Net balance In general fund M

RESl'RVK FUNH.
Gold coin and bullion

TRUST FUND

aisl

and

t

..

.31

to

lo

.'

of

ft

i

In

in

In

Ml.irs.sJ?
44 1-

i3.:i if
so sp

411.1
fS X. (

W.TISW4
S0l.O4l.7Oil
.(.: m

trl.r 34'
30.3.11 kl'

'4 (ii
UU ' 1:0
S,,J. S70

To redeem cmUtanding ccrtHcatea 1 1. 4i?
Grand total carh asset In Treaeury i.e." 10.11

Live Stork Market.
MONDAY, January II

HeHpl of beeves for two days wore . 11,
head. Including-- CJ curs for the oi.irk--
making with previous arrivals 73 car, on
alo. Steers were slow, with good to choice

steady; others weak lu a fr.ietlon uw er
bulla were 33c. on; cows det Unr-- I 15 if (

with worn sales SOu. lower The ,rj.
were not cleared at a lat hour Mil'"1
to eholce steer mid ut $7Sfcl prr ''
lh,.; oxen n IS.lOt) IS.5i InvHi at lulls.a at lltrll.75; a few extra at l '

fat Western at IHMM.'S CIW dr " 'e
nitlvo sides alow at 134il4!vC per lb,. Ii'mm
aiul rib, ut I!lic plates und clunk- - a

ma lie.
Heuelpta of calves for two days were "

head, Including 1,747 he.nl for the
was fair but t a general dee

of 50: ; th peivs were nleurril. Coinnu' "
prime e.ils sold ut U1PI13.S0 rer 10" r

u few aelanted sloek ul 13 74II3, cul a

IS.30tiHI, fed calves ut ltfl7M', ham
at 134713.76; ye.vrllns ut Mnr.35
dressed vmils weak at 44til'-s- a

at 30e, , country dreaeed ut 11 si lie., a
at 17 4c.

Heeelpis of aheep and lumb-- s for two d
were a,26 1 bend. Including 10 S core for
market, making with the atale slock I .
curs on "ale. Sheep were In good dem
und tedyi htmba, 34fl0c. lower, th' P' '
wer cloured with the exception of a '

Ute rrlval. Common to prime sheep a

at $3.I03.80 per 100 His: a few cb ' e

electeil ut Ml ordlnnr to prime tmt
17.73610; eulla at 17. yearllnga nt "' T

17,76. Dresaad mutton iiulet at sijilli
best weUierw at U4tfl3e; drea.ed lam
lower at 114 44154c; country drerd lo"
houna isunbs. I54J H each.

H4pt of hogs for two days wer" ,1,0."
head. Inepidlng oar lur the niiirkat. '
lower at 17.1331 7. 10 per l"0 liw,, ronslis

j,;3 i'.'1-- i . ilr-i- " '1 bog, steal

is

fi

s

s

1


